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Results For Announcement to the Market

Revenue and Net Profit

Revenue from ordinary activities up/dewn
Profit from ordinary activities after tax dp/down
attributable to members

Net profit attributable to members dp/down

Dividends (Distributions)

Final dividend - payable 3 October 2003

Interim dividend — paid 14 March 2003

Record date for determining entitlements to the final
dividendis

Brief Explanation of Revenue, Net Profit and Dividends

Percentage
Change Amount
% $'000
1.0% To 71,123
14.0% To 2,217
14.0% To 2,217
Franked
Amount per amount per
security security
3.0¢ 3.0¢
(at 30% tax)
1.5¢ 1.5¢
(at 30% tax)

26 September 2003

Revenue from Operations increased by 1.0% from $70.445m to $71.123m.

Net Profit After Tax decreased by 14% to $2.217m which was within the forecast
range announced to the Australian Stock Exchange on 16 April, 2003.

Final dividend declared of 3.0 cents per share fully franked bringing total
dividends paid for the financial year to 4.5 cents per share fully franked (2002,

4.5cents).
See commentary attached.

The attached Financial Statements and Directors Declaration have been audited.
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Preliminary Final Report
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Commentary on Results

The Year in Review

A Strong Performance In A Difficult Y ear

The Company has had a difficult second half for the financial year ended 30 June 2003 with
a number of factors adversely effecting results. The SARS crisis in Asia, the war in Iraq,
the continued slump in many economies around the world and the contractual dispute with
Toll Transitions made for a challenging trading period. We are pleased to advise that the
dispute with Toll Transitions was fully resolved this month (August 2003).

For the fiscal year the Operating Profit after tax decreased by 14% to $2.217 million (2002
- $2.579 million) which was within the forecast range announced to the Australian Stock
Exchange on 16 April 2003. Operating Profit before tax decreased by 13.3% to $3.233
million (2002 - $3.728 million).

It is relevant to note that Operating Profit after tax for the 2002 financial year was a record
result for the company.

Sales revenue from operations of $71.001 million was 1% up on last year's sales revenue
from operations of $70.309 million.

Dividends

The Directors have resolved to declare a fully franked final dividend of 3.0 cents per share
(2002, 3.0 cents). Shareholders will be aware that our interim dividend of 1.5 cents per
share fully franked was paid on 21st March, 2003, bringing total dividends for the financial
year to 4.5 cents per share (2002, 4.5 cents).

The Dividend will be payable on the 3rd October, 2003 to Shareholders registered as such
on the 26™ September, 2003 and transfers will be received by the Company until 5.00pm on
that |atter date.

Outlook

With the dispute with Toll Transitions now behind us and indications of a more favourable
trading environment, coupled with the success in tendering for a number of Removal and
Storage Procurement services to State and Territory Governments and major new contracts
with large public companies, we are forecasting a solid improvement in sales for the current
financial year.

Annual General Meeting

Shareholders will receive the Annual Report in late September and should note that the
Annual General Meeting will be held on Friday 24™ October 2003. Full details will bein
the Notice of Meeting accompanying the Annual Report.
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 36 JUNE 2003

Consolidated
2003 2002
$ $

CURRENT TAX LIABILITIES

Income tax payable 213,272 524,815

CURRENT PROVISIONS

Employee entitlements 1,181,877 1,201,717

NON-CURRENT PAYABLES

Unsecured:

Nen-trade payable: wholly-owned controlied entities e -

NON-CURRENT INTEREST-BEARING LIABILITIES

Secured:

Bills of exchange (1) 3,000,000 3,000,000

(i) Secured by a fixed and floating charge and guarantees

over the assets of the company and its wholly-owned
controlled entities.

DEFERRED TAX LIABILITIES
Deferred income tax ..265,290 340,921
NON-CURRENT PROVISIONS
Employee entitlements ..906,655 ..876,410

24

Company
2003 2002
$ $
...116,833 252,671
168,646 213,922
3,324,682 5,686,196
3,000,000 3,000,000
3,116 98,792
L.164.911 142,737



WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

Consolidated Company
2003 2002 2003 2002
$ $ $ $

23. CONTRIBUTED EQUITY

32,000,000 fully paid ordinary shares (2002: 32,000,000) 1,500,000 1,500,000 1,500,000 1,500,000

Ordinary share capital

Ordinary shares carry one vote per share and carry the right

to dividends.
24. RETAINED PROTITS

Balance at beginning of financial year 5,036,158 3,896,605 1,323,781 770,679

Net profit 2,216,587 2,579,553 2,018,675 1,993,102

Dividends (Note 27) (1.440.000) (1.440,000) (1,440,000) (1.440,000)

Balance at end of financial year 3,812,745 5,036,158 1,902,456 1,323,781
25. EMPLOYEE ENTITLEMENTS

The aggregate employee entitlement lability

recognised and included in the financial statements

is as follows:

Provision for employee entitlements:

Current (Note 18) 1,181,877 1,201,717 168,646 213,922
Non-Current (Note 22) 906,655 876,410 164.911 142,737

2,088,532 2,078,127 333,557 356,659

2003 2062 2003 2002
No. No. Neo. No.
Number of employees at end of the financial year 209 300 36 35
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

Consolidated Company
2003 2002 2003 2002
$ $ $ $
26. COMMITMENTS FOR EXPENINTURE

Operating Leases
Commitments under non-cancellable operating
leases contracted for:
Premises (i)
Not longer than 1 year 4,074,727 3,964,049 - -
Longer than 1 year and not longer than 5 years 10,994,641 14,052,899 - -
Longer than 5 years 4,768,852 4,482,274 - -

19,838,220 22,499,222 S

Plant & Equipment {ii)

Not longer than 1 year 403,328 490,877 463,328 450,877
Longer than 1 year and not longer than 5 years 127,463 1,047,256 127,463 1,047,256
Longer than 5 years 135,204 12,913 135,204 12,913

L A25,995 1,551,046 725,995 1,351,046

Leasing Arrangements

(1) The consolidated entity leases a number of premises throughout Australia. The rental period of each individual
lease agreement varies between 1 and 10 years with renewal options ranging from 2 to 5 years. The majority of
lease agreements are subject to rental adjustments in line with movements in the Consumer Price Index or Market
Rentals.

(ii) Consists of agreements for the leasing of containers, transport fleet and motor vehicles.

The lease agreement for containers is for 5 years. At the expiration of the lease agreement, the consolidated entity
has the option to renew the lease for a further 2 year term or purchase the containers.

The lease agreements for the transport fleet and motor vehicles are for periods ranging from 4 to 7 years. These
lease agreements do not include renewal options.
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

27. DIVIDENDS

2003 2002
Cents per Total Cents per Total
share $ share $
Fully Paid Ordinary shares
Recognised amounts
Final dividend in respect of the prior financial
year - Franked to 30% 3.0 960,000 3.0 960,000
Interim dividend in respect to the current
financial year — Franked to 30% 1.5 480,000 1.5 480,000
1,440,000 1,440,000

Unrecognised amounts
Final dividend in respect of the current
financial year - Franked to 30% 3.0 960,000 3.0 960,000

Consolidated Company

2603 2002 2003 2002
$ $ $ $
Adjusted franking account balance (tax paid basis) 4,112,753 3,648,364 910,425 _ 065,026

Due to changes in Australian income tax legislation, from I July 2002 franking accounts are maintained on a ‘tax
paid’ rather than an ‘after tax distributable profiis’ basis. The comparative franking account balance as at 30 June
2002 has been restated on a tax paid basis so as to be comparable with the disclosure as at 30 June 2003,
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

28. EARNINGS PER SHARE

29,

Basic Earnings Per Share (cents)

The earnings and weighted average number of ordinary shares used
in the calculation of basic earnings per share are as follows:

Earnings (i)

() Earnings used in the calculation of basic earnings per share
represents the net profit in the statement of financial performance.

Weighted average number of ordinary shares

Diluted Earnings Per Share

Diluted earnings per share is the same as basic earnings per share.
The consolidated entity has not issued any potential ordinary shares
during the financial year.

2063 2002
¢ ¢

6.93 8.06

2003 2002
$ $

2,279,553

2003 2002

No No

Consolidated Company
2003 2002 2003 2002
$ $ $ $
NOTES TO THE STATEMENT OF CASH FLOWS
(a) Reconciliation of Cash
For the purpose of the statement of cash flows, cash
includes cash on hand and in banks, net of outstanding
bank overdrafts. Cash at the end of the financial year
as shown in the Statement of Cash Flows is reconciled to
the related items in the Statement of Financial Position
as follows:
Cash assets 1,396,435 2,569,442 - 2,078
Bank overdraft - - {916,770y _ (914,285)
1,396,435 2,569,442 (916,770)  (912,207)
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

29. NOTES TO THE STATEMENT OF CASH FLOWS
(Continued)

(b)

(c)

Reconciliation of net profit to net
cash flows from operating activities

Profit from ordinary activities after income tax

{Profit)/loss on sale of plant and equipment
Depreciation and amortisation of plant and equipment
Amortisation of geodwill

(Increase)/decrease in assets:
Receivables
Inventories
Prepayments
Deferred tax assets

Increase/{decrease) in liabilities:
Payables
Current provisions
Current tax liabilities
Non-current provisions
Deferred tax liabilities

Net cash from operating activities
Financing facilities

Secured bill acceptance facility,
reviewed annually:

Amount used

Amount unused

Secured bank overdrafi facility,
reviewed anrually and payable at call:
Armount used

Amount unused

29

Consolidated Company
2003 2002 2003 2002
$ $ $ $
2,216,587 2,579,553 2,018,675 1,993,102
(67,012) (72,055) (47,170) (58,653)
697,406 643,148 341,032 350,622
115,406 115,406 - -
(1,379,238) 536,741 (1,494) 1,641
3,629 15,011 - -
(79,967 737 1,009 7,502
(51,613) (15,314) 8,280 (54,833)
155,733 1,057,253 (3,257) (2.625)
(19,840 24,837 (45,276) 107,059
(251,543)  (427,178)  (135,838) 102,612
30,245 78,869 22,174 78,911
(75.631) (82,576) (2.676) (8,719
1,294,162 4,454,432 2,152,459 2,516,619
3,000,000 3,000,000 3,000,000 3,000,000
4,000,000 4,000,000 4,000,000 4,000,000
- - 916,770 914,285
1,000,000 1,000,000 83,230 85,715
1,000,000 1,000,000 1,000,000 1,000,000



WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

Consolidated Company
2003 2002 2003 2002
$ $ $ $
30. NON-HEDGED FOREIGN CURRENCY BALANCES
The Australian dollar equivalent of foreign currency
balances included in the financial statements which are
not effectively hedged are as follows:
Current Payables
New Zealand Dollars 22,635 11,827 - -
US Dollars 165,099 116,974 - -
British Pounds 128,963 70,491 - -
Canadian Dollars 13,706 4,185 - -
Papua New Guinea Kina 1,555 537 - -
Japanese Yen - 5,452 - -
South African Rand 1,728 423 - -
Norwegian Kroner 1,644 3,914 - -
Danish Kroner 340 812 - -
Euro 9,818 8,300 - -
Swiss Francs - 3,167 - -
Swedish Kroner 10,368 - - -

31.

.335,85 226,091 - -

FINANCIAL INSTRUMENTS

(a)

{b)

Significant Accounting Policies

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the
basis of measurement and the basis on which revenues and expenses are recognised, in respect of each class of
financial asset, financial Hability and equity instrument are disclosed in Note 1 to the financial stalements.

Objectives of Derivative Financial Instruments

The consolidated entity does not enter into derivative financial instrumems to manage its exposure to foreign
exchange rate risk. The consolidated entity’s maximum exposure to foreign exchange risk is disclosed in Note 30 to
the financial statements.

The conseolidated entity enters into a financial instrument to manage its exposure to interest rate risk being an
imterest rate swap to mitigate the risk of rising interest rates.

The consolidated entity does not enter into or trade derivative financial instruments for speculative purposes.
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WRIDGWAYS AUSTRALIA LIMEFTED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 3¢ JUNE 2003

31. FINANCIAL INSTRUMENTS (Continued)
{c) Interest Rate Risk

The following table details the consolidated entity’s exposure to interest rate risk:

Average Variable Fixed Interest Rate Non-
Interest Interest Rate Maturity Interest
Rate Bearing
Less than 1 1to5 Total
Year Years
% $ $ $ $ $
2003
Financial Assets
Cash assets 3.8 1,396,435 - - - 1,396,435
Receivables - - - - 5,973,820 5,973,820
1,396,435 - - 5,973,820 7,370,255
Financial Liabilities
Payables - - - - 8,792,807 8,792,807
Current provisions - - - - 1,181,877 1,181,877
Non-current provisions - - - - 906,655 906,655
Bills of exchange 4.8 3,000,000 - - - 3,000,000
Interest rate contracts 6.6 {3,000,000) - 3,000,000 -

- - 3,000,000 10,881,339 13,881,339
2002

Financial Assets

Cash assets 3.9 2,569,442 - - - 2,569,442
Receivables - - - - 4,504,582 4,594 582
2,569,442 - - 4,594,582 7,164,024
Financial Liabilities
Payables - - - - 8,637,074 8,637,074
Current provisions - - - - 1,201,717 1,201,717
Non-current provisions - - - - 876,410 876,410
Bills of exchange 4.9 3,000,000 - - - 3,000,000
Interest rate contracts 6.6 (3,000,000) - 3,000,000 -

- - 3,000,000 10,715,201 13,715,201
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

31. FINANCIAL INSTRUMENTS (Continued)

(d)

(e)

ity

Credit Risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss
to the consolidaied entity. The consolidated entity has adopted the policy of only dealing with creditworthy
counterparts and obtaining sufficient collateral or other security where appropriate, as a means of mitigating the risk
of financial loss from defaults. The consolidated entity measures risk on a fair value basis.

The carrying amount of financial assets recorded in the financial statements, net of any provision for losses,
represents the consolidated entity’s maximum exposure to credit risk, without taking account of the value of any
collateral or other security obtained.

Net Fair Value

Except as detailed in the following table, the carrying amount of financial assets and financial liabilities recorded in
the financial statements approximates their net fair values.

The net fair values of financial assets and financial liabilities are determined as follows:

« the net fair value of financial assets and financial liabilities with standard terms and conditions and traded on
active liquid markets are determined with reference to quoted market prices; and

+ the net fair value of other financial assets and financial liabilities are determined in accordance with generally
accepted pricing models based on discounted cash flow theory.

The following table details the net fair value of financial assets and financial liabilities:

Carrying Amount Net Fair Value
2003 2002 2003 20062
Financial Liability $ $ $ $
Interest rate swaps - - 142,588 76,573

Significant Terms and Conditions

The consolidajed entity uses an interest rate swap to manage its interest rate exposure.

Under interest rate swap contracts, the consolidated entity agrees to exchange the difference between fixed and
floating rate interest amounts calculated on agreed notional principal amounts. Such contracts enable the

consolidated entity to mitigate the risk of rising interest rates.

The following table details the noticnal principal amounts and remaining terms of interest rate swap contracts and
forward interest rate contracts outstanding as at reporting date.

Average Interest Rate Notional Principal Amount
2003 2002 2003 2002
Qutstanding Contracts %o %o $ %
| to 5 vears 6.6 6.0 3,000,000 3,000,000
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

32. SEGMENT INFORMATION

33.

34,

The consolidated entity operates in the transport industry (through the provision of removal and storage services) and
operates only in Australia.

CONTINGENT LIABILITIES

Performance guarantees of $341,664 (2002: $441,098) are held by Westpac Banking Corporation on behalf of
Wridgways Limited.

RELATED PARTY DISCLOSURES

(a)

)

©

d

(e)

Equity Interests in Controlied Entities

Details of the percentage of ordinary shares held in controlled entities are disclosed in Note 35 to the financial
statements.

Directors’ Remuneration
Details of directors’ remuneration are disclosed in Note 6 to the financial statements.
Directors’ Equity Holdings

Directors and their director related entities held 5,836,145 (2002: 5,871,013) fully paid ordinary shares at the
reporting date.

Transactions Within the Whelly Owned Group
The ultimate parent entity in the wholly-owned group is Wridgways Australia Limited.

Details of dividend revenue derived by the parent entity from wholly-owned controlled entities is disclosed in Note
2 to the financial statemenis.

During the financial year Wridgways Australia Limited derived management fee income through the provision of
administrative services at cost plus 5% to 30% (2002: 5% to 30%) and rental of the transport fleet at commercial
rates, as disclosed in note 2 to the financial statements.

Amounts payable to wholly-owned controtled entities are disclosed in Note 19 to the financial statements.
Transactions with Director Related Parties

During the financial year, the consolidaied entity provided removal and storage services to directors and their

director-related entities, which were domestic or trivial in nature, on the same terms and conditions available
to other employees and customers.
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WRIDGWAYS AUSTRALIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2003

CONTROLLED ENTITIES
Ownership Interest
Country of 2603 2002
Name of Entity Incorporation o %o
Parent Entity
Wridgways Australia Limited (i) Australia
Controlled Entities
Wridgways Limited Australia 100 100
Wridgways Business Relocations Pty Lid Australia 100 100
6§ Wridgways Australia Limited is a listed public company operating in Australia.
NET TANGIBLE ASSETS PER SHARE
2003 2002
$ $

Consolidated net tangible assets per share

Net tangible assets of ($2,331,799) (2002: ($3,223,792)) consists of

Net Assets of $7,312,745 (2002: $6,536,158) less Intangible Assets of

$9.644,544 (2002: $9,759,950).

34
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WRIDGWAYS AUSTRALIA LIMITED

Additional Stock Exchange Information
(as at 18 Aungust 2003)
Number of Holders of Equity Securities
32,000,000 fully paid ordinary shares are held by 1,941 individual shareholders.

All issued ordinary shares carry one vote per share,

Distribution of Holders of Equity Securities

Fully Paid
Ordinary Shares

1 - 1,000 106

1,001 - 5,000 888
5,001 - 10,000 567
10,001 - 100,000 357
100,001 and over 23
1,941

Holdings less than a marketable parcel 24

Substantial Shareholders

Fully Paid Ordinary Shares

Ordinary Shareholders Number Percentage
D F & J Stickland 3,690,000 11.53
Starbrite Consultants Pty Ltd 2,133,332 6.67
B C & C A Clarke Investments Pty Ltd 1,959,145 6.12

7,782,477 24.32
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WRIDGWAYS AUSTRALIA LIMITED

Additional Stock Exchange Information

Twenty Largest Holders of Quoted Equity Securities

Ordinary Shareholders

D F & J Stickland

Starbrite Consultants Pty Ltd

B C & C A Clarke Investments Pty Ltd
D P Sutton

ST & HN Crowle Pty Litd

Questor Financial Services Ltd

Pook Investments Pty Lid

W C Anderson

I A Boustead

Steelport Industries Pty Ltd

E B Hansen

Parkstone Investments Pty Ltd

H Lee

Questor Financial Services Ltd
Dawson Corporate Investments Pty Ltd
M M Horsfield

Howard Securities Pty Lid

G W Geode

Dormund Pty Lid

E & TM Gill

(as at 18 August 2003)

Fully Paid

Number Percentage
3,690,000 11.53
2,133,332 6.67
1,959,145 6.12
1,565,775 4.89
1,535,165 4.80
1,258,750 3.93
850,000 2.60
500,910 1.57
409,332 1.28
233,705 0.73
153,600 0.61
165,000 0.52
162,200 0.5t
145,200 0.45
141,000 0.44
140,000 0.44
140,000 0.44
135,328 0.42
127,489 (.40
120,000 0.38
15,605,931 48.79
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WRIDGWAYS AUSTRALIA LIMITED

Additional Stock Exchange Information
(as at 18 Aungust 2003)

Company Secretary

Mr Brian C Clarke

Principal Registered Office

93 Heatherdale Road

Ringwood Victoria 3134
Telephone: (03) 9837 1700

Principal Administration Office

93 Heatherdale Road
Ringwood Victoria 3134

Telephone: (03) 9837 1700

Facsimile: {03) 9872 4063

Email: moving@wrideways.coim, au
Website: http://www._ wridgways.com.au
Share Registry

C/- Computershare Investor Services Pty Limited
Level 12, 565 Bourke Street
Melbourne Vic 3000

Telephone: (03) 9611 5711
Facsimile: (03) 9611 5710
Stock Exchange Listings

Wridgways Australia Limited’s ordinary shares are quoted by the Australian Stock Exchange Limited.
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Preliminary Final Report
For the Financial Year Ended 30 June 2003

Information on Audit or Review

This preliminary final report is based on accounts to which one of the following applies.

&  Theaccounts have been audited. & The accounts have been subject
to review.
&  Theaccounts are in the process of being The accounts have not yet been

audited or subject to review. audited or reviewed.



